FEDERAL RESERVE BANK
~ OF NEW YORK
Fiscal Agent of the United States

Fetuary 1 181
OFFERING OF TWO SERIES OF TREASURY BILLS

$H0R0BROCR off 91=0siy Bills, To Be Issued February 19, 1987, Due May 21, 1987
%606600.000 off 182-Day Bills, To Be Issued February 19, 1987, Due August 26, 1987

To AIABankrn Insértut\ons and Others Concerned,
In the Second Federal Reserve District:

The following notice has been issued by the Treasury Department:

The De artment of the Treasury, )éthls uli)lrc notice, |nV|tes tendersf enes of
easu sto alrng1 ag proximatel $1 200 mi gon to be 1ssued February 19, 1987, t"s
enn resutl own Jor eTreaﬂrryo about $2? m|II|on éis m |n

are utsta d|n |nte mou t of $15,876 million. Tenders will be receive ed era Rserve
an san Branches and at the Bureau off the Public De t Was |ngton D.C. 20239, prior to

1:00 p.m., Eastern Standard time, Tuesday, February
The two seris offered are as follows:

?1 -0a b|IIs ({un date?nior a%)roxrmate $6,600 million, repr%sgnlie%gnpa?\%-
e

tiona am unt of ated’Nove 1986 an gratureM 1
2 %rrrent outstandln% in the amounto 8,033 m|I on, the additional and
ongrnal b|IIs e freely Interchan
182-day hills for a?proxrmate $6 600 million, to be dated February 19, 1987, and to
mature August 20, 1987 (CUSIP No. 912794 MZ 4).
The hills will be issued on a discount basis ynder competitive and noncompetitive bid
and ét matun te?r gJar amount V\%?Q ablie wrrthoulJO |n erest Both serETe]g H)? ‘iﬂ?e

I5sUeq entirely In book-entry form in a rEir um amount of d In apy hi
mful1t|g %reoarsu n? recoras tPer fn]ae Ferle]ra Reserve Banks an Branches or oP Yhe Bepartment

g b A e e i

g?mon 8f this Tatter amouné was announce ast week. Tenders fro
Federal R eserhve Banks, for their own account ar%ent for OFEIﬂn and int rnatlona(!
monetary authorities will be accepted at ﬁ?e welorw

com etg v? tenders. A drtrona? ounts of the bill smagl Pssuerp to Feder Reserve Banks, s
9 ents for foreign and mternatronal monetary authorities, to tr}e extent th tf qggaeamount

tenders J ch.account ex ods the a re%ate amounto maturin g | them. For
urposeso term|n|n§ suc tional amounts orergveen | ternatl nal monetar d)érarllthontles

ons ereci n" lon of the or*grnia 26-Week Jssues. Fe Reserve
scurren Im |onasaents orergn andrnternatroH moneta ault orities

6,/11 m| lon fort e|r .0wn ac ou a ung repfres%ri e combine mgs of
aecounts ort three ISSUES 0 Lf]nr%g Ten eré or hills to emarntarne on_the
oo -entry record so teDepartmento % reasury shou(d be submitted on Form PD 4632-2
for 20-week series) or Form PD 4632-3 (for 13-week series).

This Bank will receive tenders at the time indicated in the above notice at the Securities Department
of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed. Please be sure to
use them to submit tenders and return them in the enclosed envelope. Forms for submitting tenders
directly to the Treasury are available from the Government Bond Division of this Bank. Tenders may not
be submitted by telephone. Settlement must be made in cash or other immediately available funds or in
maturing Treasury securities. Treasury Tax and Loan Note Option Depositaries may make payment for
Treasury bills by credit to their Treasury Tax and Loan Note Accounts.

A document containing the standard terms and conditions of Treasur)( bill offerings may be
obtained from the Circulars Division of this Bank. Results of the previous weekly offering aré shown on
the reverse side of this circular.

ted avg ank discotint rates of accepte

E. Gerald Corrigan,

President.
(Over)



RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED FEBRUARY 12, 1987)

M CE OF ACGEPTSD 1321 week bill©
COMPETITIVE ©IDSs maturing May 14. 1987
Discount SnvsBtaent
Eotd Rale !/ Fries
Low 3.70S 3.861 98.559
High 32?28 5,88* 98.334
Average 5.88* 9®.554

26" weak bill!
assuring  August 13. 1917
Discount jBTOatesnt
Hate Rat® 1/
5,66* 5.93* 97.126
5.69* 5.94* 97.123
5.69* 5,94* 97.123

fender© at fh©high discount rate for the 13n?@ek bill® were allotted 52%,

tender® at

she high discount ret® £0? the 28~wa@k bill©O wtr© allotted

TENDERS DECEIVED AND ACCEPTED

LOeati@n Received
[isten $ 40,535
fork 29.573.520
Philid©lIphia 2811203
Claveiand 30,110
E&ohaond 73,000
Atlanta 41,215
(gh£8a80 N921,673
§fe LANUIS 2M 0
Minnsapsli© 24,63
46 40,940
Balias 30005
San Froneige® 1,63®,100
feQaoyr” 322.728
TOTALS $33,002,343
Typo
€®ap@E¥2&v0
Noncompetitive 1.054.855
Subtotal, Public 831,692,130
F@JOr<El RaeervO 1,960,211
f@5?0i[p Official
Institutions 1500200
TOTALS $S3fIS02 545

U Equlv&Xtnt coupon-issue ylsld«

(In Thousando)

Accepted

$ 32,533
5,965,550

as
30,110
55,000
40,115
53.175
24,930
14,635
40,940
20,985
06,100
322,725

$6,714,785

$3,549,515
1.054.855
$4,604,370

1,960,213

150,300
$6,714,785

1b%*

Received Acctptgd

$ 28,5?S 5 20,573
25,996,683 6,070,215
8 11,060 16,860
a 25,119 23,113
40,330 30,330

31,435 30,235
1,675,730 19,190
55,ns 31,371

35,380 22,700

49,030 49,030

27,$00 17 9500

§ 1,119,400 74,900
324,890 324, €90
$29,627,365 $6,103,095
525,831,380  $3,007,110
610,065 610,015
$26,641,465 $3,617,195
1,000,000 1,800,000

8 Lies, 900 1.103.900
8 829,627,363 $6,003,093



